pLEAS FOR HIGHER ‘DUTIES
SOME l'ﬂﬂ.'l(a'.‘b MANUFAC-
TURERS DEMAND IT.

One Asks That the Rate on Barytes Be
Increased From 78 Cents to 88 a Ton
—-Another That Duty op Celots
Be Advaneed From 30 te Cents,

wasuiNaToN, Nov, 11.~A suggestion
of lower tariff duties appeared in one or
two remarks of Sereno E. Payne, chalr-

man of the Ways and Means Committes,

to standpatters or advocates of higher
dum-a appearing before the committee
to-day. To one man who was there
to insist on an inorease of duty on barytes
from 75 cents to $6 & ton and a big ralse
pesides in the manufsotured product Mr,
Payne said that the committes did not
proposd to levy for the protection of
{oolish business

When James E. Davis of ‘Detroit, rep-
resenting the National Anodnuon ‘of
Manufacturing Perfumers, assured the
committee that his people had no com-

aint to make, were in fact perfectiy
mtisfled with the existing tarlff, Mr,
payne inquired dryly:

*Couldn't you stand a reduction?”

*None whatever,” Mp. Davis hastened
to say.

Theodore Ricksecker ol New York,
. president of the same organization, as-
sured the committee that everything was
all right, just as it stood in the schedules,
for their business,

Robert Clark of Boston, representing
the indigo products, suggested that.the
present duty of 50 per cent. should be
Jeft unmolested. Indigo used to be on
the free list under the Wiison bill and
gince it had been made dutiabe the Ameri-
can manufacturers had obtained countrol
of the home market.

M B. Snevily of New York presentod
verbally a complaint of importers and
consumers of manufacturing grades of
olive oil. The Appraiser at New York
was in the habit of exercising his dis-
aretion in distinguishing manufscturing
oil, which was in the free list, from table
oil, which was dutiable, and it happened

that importers haa to pay a duty on free
entry oﬂoor go through the courts with
their protests.

Chairman Payne said it was the in-
tention of the committes so to amend
the tariff hw as to maxe confusion be-
tween the

l-r»denm wouvsikupl of Buffalo de-
oared that the, ury color manutacturers
had dmioulty in with the

&roduot. in tho oan market,

woo r cent. Competition of German
manufacturers had become so keen that
American manufacturers were selling
somé special colors at & loss. ‘Lhe German
manufacturers were able to pay 50 per
cent. duty and still undersell the Ameri-
can manufacturers in the.r own markets.
ing for dry ocoior masufacturers
y,SArthiur Somers

of Brooklyn,

color manufacturer,
said that while the trade had close competi-

on | made better claims to leadership on the

; |short of Monday's - record, but business
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ditions and not the
were to blame. Ho lou
thirteen companies
barytes factories. six
of business, one oompln
dividend of 2 per cent.
and six other companies
thing Yet
from 40 centa to $1 &
tions bad heen made in

Some of the t:oublu that will confront
the tariff revisionists were fi owed
to-day by Senator George Sllth-'hnd of
Utah, who called on the Presiden

Mr. Sutherland says Vtah R-publlv
cans will opj any reduction of the
tariff that wil luurgcro with
sugar mdunry or the ptoducﬂon of wool,
lead or hides,

THIRD AVENUE R. R. AFFAIRS.

Earnings Increase, but Operatien Still
Costly—Met, In a Minority.

At the annual meeting of the Third

Avenue Railroad Company yesterday |
xhare were elected as directors seven

and six representatives
politan,
thiares, as against 66,078 voted by Metro-
Politan representatives. The only new
director is Julius Stursber

Hi
stuckholder. A statement of
plairs showed that ﬂn
..1f~r4-an|n but that
Are still ?ﬂgh hdn'

of the gmu ey will
was said, by the lmprovm
the course of the receivership.
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‘oss1p OF WALL STREEY.

“What {s there m&m over the market
that is causing the large Interests to cancel
buying orders rocontly distributed by them
around the Street?” A great many brokers
will recognize this lnquiry, It was ad-
dressed to many of the prominent houses
over the telephone yesterday morning and
probably represented a new bear trick
intended to oreate uneasiness and precipi-
tate & solling movement in stocks. How far
it succeecded can only be surmised. Houses
which took fright would hardly care to
make the fact known, but it is certaln that
& number of firms, taking the ground that
the bears must be in rather sore stralts when
they found it necessary to adopt tactios of
that kind, decided not only to remaln long
’bnt to lgonuo their Interest on the bull side

to afford a sufclent Incentive,

‘Those who calmly considered the inquiry
88 Lo what was hanging over the market

was nothing - whatever of a disturhing
nature. Business was improving every-
where, money was easy, and the public
Wwére coming into the market as they had not
done bafore in years. . It had ¥ bscome
the publio’s market and there wu no tell-
ing what they were going to do with ft.
Itis not often that thé public take the market
out of the hands of the “interests,” pools
and speculators,.but when they do they
generally cafry it a long way before they
drop {t. The bear sees little hope under
such circumuanou 'ﬂu stocks he needs
for covering purposes are taken out of:the
Street and the chances are not one in a
dozen that they will come back again unul
long after he has been compelled to wriggle
out of his corner to escape being pulverized
by the squeeze that may occur at any
moment.

Had it not becn th.t every commission
house had customers on whose lines of stock
good profits could be realized it is very
doubtful if the effect of the bear intimations
of some unfavorable matter pending would
have been noticeable. But many who had
proﬂu zﬁ caring to risk these, procéeded

and while not lnumdlnl to do so
helped along the reaction. But these
speoulators would probably have taken
their profits in the near future anyway, and
conservative operators said that the market
would be the. better for taking all their
selling at once rather thanina dribbling way,
which might result in heaviness for days,
with a depressing effect on the ardor of the
publie. "If the ardor of the public were
once allowed ta cool it might not be an edsy
matter to rekindle _L

Shortly after noon the announcement
made on the news bulletins and tigkers
that the regular dividends had been de-
clared on Union and Southern Pacific put

an end to expectations of Increased dis-
bummonu on these stocks at the present
time. But such expectations had already
oeased to be a factor in the market- and.in-
stead of prices declining on the news the
market moved up and recovered a conlld-
erable part of its equ decline.

The prvofe-llolnl trnderl without hesita-
tion expressed their opinion in the first hour
as to what would happen in case the Harri-
man dividends were not increased. They
said the market would break unless a favor-
able ‘announcement was made and that
even the promulgation of a plan for the re-
tirement of Southern Pacific pieferred stock
could hardly save it. But after the meet-
ings of the directors of these companies
the predicted break did not occur, the
market continuing to show great strength
in the stocks in which there was little bear
pressure and throughout the gencral list
at times when the efforts to bring about a
reaction were nlued

- “The Erie deal —-'Muver it might be—
was sald to be ready for announcement,
and many of the commission houses ad-
vised their customers that the particulars
would ba made public in the very near
future, while wire houses sent despatches
to the same effect to but of town points.
There were times when the general mar-
ket was heavy and Erie alone showed
strength, and all through the daythis stock

bull side than it had had before in years.
1t made a new high record for fhe present
movement, selling as high as 38, an advance
of two points from the previous day's clos-
ing.

The volume of t:;cuom in the first
hour was greater than in the corresponding
'period on Tuesday, and fell only a little

ocontracted later in the day, the market
becoming dull on the declines. A tendency
to dulness on declines is always an en-
couraging feature in a mharket, as it indie
cates that there is no real forced selling and
that those operating for the fall are afraid
to carry their operations to any great
lengths.

Everywhere in the Street comment could
ba heard on the sotion of United States
|. Even the bears were compelied to
confess admiration for the way the stock
resisted attack and held up under the in-
fluence of profit taking sales of a volume
that in almost any other issue must have
produced a serious decline. Thosé who for
any regson wanted to sell the stock had an
excellent opportunity, If it was necessary
fot them to sell something in order to pro-
tect their position and they had some Steel
among their holdings they found it easier’|
to sell this than anything slse. That a!
good deal of the selling was for this pur-
ppse—to enable’ holders of speculative
lines not very well margined to protect
their less salable securities—experienced

pource sales cuno. or from whatever cause
{mpelied, the demand was always -uﬂdat
to absorb them.

To-day's market 'ln show whether, as
oced traders believe, the de-

among the buyers in the late trading.
BUSINESS TROUBLES.

Another Bankruptey Petition Against

the Manhattan Biscuit Company.
A creditors’ petition in bankruptey has
been flled against the Manhattan Biscuit
Company, manufacturer of biscuits snd
crackers at 392 Greenwich street. The
Aetna National Bank's claim s 820,110
for money loaned, Judge Hough has ap-
pointed Henry Melville receiver with a
bond of $10,000. The assets are $30,000 in
machinery and office fixtures. Another
petition in bankruptcy was filed against
the company on.August 30, 1907, and was
dismissed on September 4, 1907. F. W.
Brooker is president and secretary and
John H. Hamann treasurer.

Harry W. Dean, who did business as Will-

G. Son, ,

spices at 361 Washington . has
a petition ln bu)kruptoy wlth liabil uu
831,763 and nominal assets $35,000.
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:hmoom of the
or ‘and stesl. - A feature of the week | *
has been lhophclp.olofduforohd
oars. . The Review says: = '
‘Heavy buyping of pig fron with umo ad-
vanods in prices has baeii the Joading feature
of the market. Although the improvement
in conditions so far as 1 transactions
are concerned has been feit principally
in plg fron the general tope of the market
is much better. There Asve, atrong oon-
servative influence being . exerted against
pliing up orders too repidly or sdvancing
prices too suddenly, as It ja felt that caution
necessary to prevent ruouoa !'mm

all 'parts ‘of the country
greater interest in J lron m;rkot..
lmriu

and nearly onrywbm
heavy,

Indications of lncr«ud buying by the
rallroads are noticeable and include almosnt
everything from cars to track ‘fastenings,
Orders for about 5,000 ples! freight cars
have been placed rvcently and figures are
belng taken on about ‘3,000 .more. Esti-
mates for the repair of some 3,000 freight
cars are also being made, ' Recent orders
inolude. 1,000 steel underframe cars for the
Erie, 77 all steel pagsenger -cafs for the
Penn"lnuln and 475 nrriuntor cars
for the Banta Fé,

The old prices for steel rails, $28 for besse- | *¢
mer and $30 for open hegrth, will prevail
during next-year, and inquiries Involving | P
& considerable tonnage are giready pending,
The Atlantic Coast Line has ordered 25,000
tons from the Pennsylvanis Bteel Compsny,
and the Chicago, Burlington snd Quincy
is In the market for 40,000 tons, Oprders
for plates  include 18,000 tons taken by
the Carnegle Steel  Company for Long
::ltnd w:torvorkl extensions and a large

nnage for the buildi
i o | nc of cars recently

SEEK BETTER COTTON PRICES.

Seuthern Farmers Meet In New ovlem
te Inveke Pl'.l’el'l!y

NEw ORLEANS, Nov. {1.—The Farmers
Union openeéd its convention in the Coli-
soum here to-day. There are 00 dele-
gates in attendanoce and about 3,000 | !
farmers in the city who 'are interested
in the convention, whick it is announced,
will devote itself largsly to the considera-
tion of the question of the price of cotton
and see what steps can and sholild be ||,
taken to secure better prices.

The onlv public procudn; to-day was

:‘:seooh of welcome from

xenerally came to the conclusion thas there | been

in a eeri f
whioh will be sibmitted in
A &g lpoodno ohronicled for
:o'mm;:n those h! Gov. sli:ko Smi(t)h
Louisiana and Tom Wl.uoa

CANADA AFTER STANDARD OIL.

Company Blames Local Dealers for High

Prices—Poor Quality Charged.
WinNnNIPEO, Man., Nov. 11.—An in-
vestigation by the Provincal and Do-
minion authorities inta the ‘quality and
prioe of oil and the geberal conditions

swear
local

company sells to

the cause

MARINE INTELLIGENCE.

MINIATURE ALMANAC THIR DAY,
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Report for the Quarter Ended Sopt, 30
Shows a Falling Off.
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CREET

¥ First Mortgage Five Per Cent. Gold Bonds.

Due Ootober 1, 1940. Interest payable

Of the T & Banta Fe Railway Company, so-
i oo e P el

Price 118 and lntomt

& &nu Fe Railway Co
Joaquln Valley Rallway Co.

April 1st and Ooctober 1st.

Yield 4, 18%

$100,000 The New York, Chicago & St. Louis Railroad Co.
. Twentyfive-Year Four Per Cent. Gold Bonds of 1906
“Due May 1st, 1081. Interest payable May ist and November 1st.
 Prios 94} and Interest.

Yield 4.40%

$80,000 Chicago, Indiana & Southern Railroad Co,
Fifty-Year Mortgage Four Per Cent. Gold Bonds
_ Due January 1st, 1056. Interest payable January 1st and July 1st.

ESRREN AR ATV ST RS ARAIERD BT INE LR, mORE & MICHIGAN
Price 98 and interest.

Yield 4.28%

$80.000 Chicago, Burlington & Quincy Railroad Co.
Four Per Cent. Bonds

Due Msi'ch 1st, 1958, lntarest payable March 1st and Beptember 1st.
A THESE BONDS ARE A LEGAL INVESTMENT FOR THE BAVINGS BANKS OF NEW YORK STATE.

Price 100 and Interest.

General Mortgage

Yield 3.908%

: 850,000 Boston & New York Air Line Railroad Co.

First Blortgage Four Per Cent. Fifty-Year Gold Bonds
Due August 1st, 1055. Interest payable February ist and Augult 1st.

Pll‘NOl.Al. AND lxzﬂ”‘l
C0,, BY ENDORSEM ON EA

GUARANT!

an"m":"“ HARTFORD R.

Price on application.

NEW to'n-
BOND.

Yield about 3.98%

Clark, Dodge & Co.,
" BANKERS,
‘51 WALL STRtET. NEW YORRK.

8250,000
Ninneapolis, St. Paul & Sanlt Ste. Marie Railway Co.

(Canadian Pacific

First Consolidated Mortgage 4 Per Cent Gold Bonds

PAYABLE JULY 1, 1938. INTEREST JANUARY | aod JULY 1.
LEGAL INVESTMENT FOR LIFE INSURANCE CONPANIES IN NEW YORK

These Bonds are a first mortguge on 1,300

miles alditional.

! Pecific Rallway controls this property through
@l guarantecs the (nterest ou these Bosds.

Price 994 and Interest. Yield 4,08 per cent.

8UTRO BROS. & CO.

Members New York Steck Exchange
BANKERS

&8 PINE STREET

THE COTTON MA RKET;.

Prices Off—Long Liguidation —Hedge
Selling Also—Wall Street S$till Bulligh.
WEATHER PORECAST FOR COTTON STATES,

For North Carolina and South Carollna, falr
and colder to-dey and to-morrow; strong and
dimiatauing west Lo nortawest winds,

For Georgla, western Florida, Alabama and
Mississippl, falr and colder to-day and to-mor-
fow; frésh north to northwest winds.

Fot éastern Florida, fair and colder  today;
f.lr and oontinued cold to-morrow; fresh north-
westerly winds,

For,Loulslana and eastern Texas, fair to-day
and colder near the coast; falr to-morrow; fresh
northerly winds.

For western Texas and Oklsboma, falr to-day
and to-morrow,

For Arkansas, Tennessee and Kentucky, falr
and colder to-day: falr to-morrow.

Somebody sold iderable cotton and
prices gave way about 50 cents a bale. Bome
thought the selling was by Wall Street,
others by the South, others by Theodore
Price. Wall Btreet is still bullish, however.
It buys on the declines

Wall Street looks with something like

he cannot see that the cotton market is
going up, 8Stocks are>~why not .cotton?
Speoulation is coming out of its trance
bothat the Stock Exchange and at Chicago's
big hive of “future” trading. Why should

not the Cotton Exchange wheel into line
and keép step with the upward and lively
matolr instead of trying to hold back and
step to theslow measures of that lugubrious
thing in “Ssul"? Anvhow. Wall Street
is buying in the teeth of the big receipts,
big crop predictions, talk of an overioaded
: | bull interest, solemn reminders that some
well known cotton people are opposed to
oe, reminders of the y South-
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